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August 20, 2021 - OriginTrail (“TRAC” or “the Network”) is a decentralised knowledge graph (DKG) network built by a
core development company Trace Labs (“Team” or “Company”) that is aiming to organize important information, initially focused on the supply chain industry.

OVERVIEW
Since its inception, OriginTrail has placed a large emphasis on easing the barriers to adoption of blockchain-based technology for mainstream industries such as supply chain logistics. Unlike many other blockchain-related ecosystems, not
only does OriginTrail meet a market demand, but it does not limit itself to users who are comfortable with blockchain and
utilizing tokens. Rather, OriginTrail allows its users to access the technology directly from their existing Web2 applications
by leveraging global data standards that are fully compatible with the OriginTrail decentralised knowledge graph.
OriginTrail leverages its permissionless network currently supported by nearly 900 nodes globally to drive information
integrity, discoverability and interoperability with existing internet technologies. Also important to note, Trace Labs has
developed an important interface, allowing their clients to use OriginTrail without the need of leaving the fiat currency-space. This draw is in part responsible for OriginTrail’s rapid growth and acceptance.
TOKEN DATA
Total Token Supply

500,000,000

Total Circulating Supply

362,400,637

Total Staked Supply

9,509,343*

Market Cap

$102,876,615

Token Price

$0.2861

24-Hour Volume

$2,231,095

Ticker

TRAC

Ticker

TRAC
Sources: Coingmarketcap.com as of 8/18/2021

TOKEN PERFORMANCE
24 hour

7 Day

14 Day

30 Day

1 Year

-8.7%

-9.4%

25.2%

56.5%

27.6%

Source: Coingecko.com as of 8/18/2021 10.55 am PST
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TOKEN CHART

Source: Coingecko.com as of 8/18/2021 10:55 am PST

UPDATES
From the time of the last report, OriginTrail has received many recognitions, such as one by the World Economic
Forum, as well as begun the development of many new initiatives. Below are some key initiatives, however, this list
is not exhaustive.
Multichain OriginTrail - Project OTEGA (OriginTrail Ecosystem Growth Acceleration) is an initiative to boost growth
through increased interoperability by integrating additional Ethereum compatible blockchains to the ODN, such as
Polygon/Matic and Polkadot.
Successful staking campaign - As mentioned in our previous report, the OriginTrail ecosystem held a staking event for
the upcoming TRAC-native chain. The strong support of the OriginTrail community led to the staking of 100MM TRAC,
locking up over 20% of the total TRAC emission.
Trace Labs advisory board inception - The Company published news about their first advisory board member Professor Dr. Bob Metcalfe. Dr. Metcalfe invented Ethernet and is famous for Metcalfe’s Law of network effects. As the
OriginTrail knowledge graph is gaining traction among users worldwide, Trace Labs invited Dr. Metcalfe to help apply
Metcalfe’s Law to predict the value of linked data based on the network effect. The full advisory board is expected to be
unveiled later this year.
Pharmaceutical industry adoption - Trace Labs strategic partner British Standards Institution released a whitepaper
on solutions offered to increase transparency in the pharmaceutical industry, in which they introduced the OriginTrail
DKG as the foundation of their data management and analytics hub. Furthermore, the whitepaper expanded on how
BSI and Trace Labs have implemented this solution for a global donor organization (starting with deployment in India),
allowing them to authenticate products, track patient utilization, and be alerted about any diversion issues. The paper
also mentioned that in 2014 two global pharmaceutical companies, in partnership with an NGO, pledged to donate
and distribute up to 1 billion international units of cold chain pharma products for use in developing countries over ten
years. Between 2015–19 over 450 million units have been provided and more than 18,000 people have been treated. The
scheme has been extended to 2025.
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Source: Trace Labs of 8/18/2021

GROWTH
The company’s strong focus and continued execution has led to a leap in network adoption both in terms of number
of assets added to the network as well as in growing network KPIs:

•
•
•

Total Graph Size (TGS) grew five-fold, from 8MM in February to 41.5MM in the end of July;
Cumulative jobs grew over 300% from 5,200 in late March to 15,800 in the end of July; and
Total TRAC tokens staked have also spiked from 7.1MM in February to 109MM in July.

The continued technological advancement of the network, especially achieving the multichain stage, proved crucial
in increasing the adoption of the technology and subsequent growth of KPIs.

Market Cap (MC)

TRAC

VET

MIOTA

MRPH

WTC

OCEAN

FIL

GRT

$124.78

$5,390.78

$2,432.95

$40.35

$42.00

$209.29

$5,046.41

$1,747.60

43.20

19.50

0.32

0.34

1.68

40.44

14.01

MC Ratio to TRAC
Token Price

$0.35

$0.08384

$0.88

$0.86

$0.54

$0.51

$54.02

$0.65

Weight

100%

20%

20%

20%

20%

18%

1%

1%

$1,686.83

$1,078.16

$486.59

$8.07

$8.40

$37.67

$50.46

$17.48

Weighted MC
Discount
Implied Basket MC
Implied Basket Price

25%
$1,265.12
$3.53
Source: Coinmarketcap.com as of 8/18/2021. Market cap figures in millions.

Looking at our previously introduced token basket model, the implied basket market cap and price has increased from
our initiation, even with the market still well off of its all time high. Note, this should not be taken as a price target but
merely a demonstration of the level the market may be discounting the OriginTrail ecosystem and the TRAC token.
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CONCLUSION
OriginTrail has seen a strong first half of 2021 with significant technological improvements all while the ecosystem
continues to demonstrate real-world value and new implementations. The Team has overtaken their previous obstacle
of rising Ethereum gas fees and a clogging of the Network. With the multichain integration complete, it will be important
for the OriginTrail Team to continue to execute on the ambitious roadmap they’ve set out. We are especially interested
to see how OriginTrail ecosystem can become a more ubiquitous component of the Web3 tech stack, one which the
wider Web3 developer community can build application on to organize, discover, and verify everything from physical
to digital assets like supply chain items, Art, Diplomas, Certificates, NFTs, DeFi Assets and more.

DISCLOSURE
This research is for informational use only. This is not investment advice. Other than disclosures relating to Alpha Sigma
Capital this research is based on current public information that we consider reliable, but we do not represent it is accurate
or complete, and it should not be relied on as such. The information, opinions, estimates, and forecasts contained herein are
as of the date hereof and are subject to change without prior notification. We seek to update our research as appropriate.
Any forecasts contained herein are for illustrative purposes only and are not to be relied upon as advice or interpreted as
a recommendation. The price of crypto assets may rise or fall because of changes in the broad market or changes in a
company’s financial condition, sometimes rapidly or unpredictably. Past performance is not a guide to future performance,
future returns are not guaranteed, and a loss of original capital may occur. Fluctuations in exchange rates could have
adverse effects on the value or price of, or income derived from, certain investments. We and our affiliates, officers,
directors, and employees, excluding equity and credit analysts, will from time to time have long or short positions in, act
as principal in, and buy or sell, the securities or derivatives, if any, referred to in this research.
The information on which the analysis is based has been obtained from sources believed to be reliable such as, for
example, the company’s financial statements filed with a regulator, company website, company white paper, pitchbook
and any other sources. While Alpha Sigma Capital has obtained data, statistics and information from sources it believes to
be reliable, Alpha Sigma Capital does not perform an audit or seek independent verification of any of the data, statistics,
and information it receives.
Unless otherwise provided in a separate agreement, Alpha Sigma Capital does not represent that the report contents
meet all of the presentation and/or disclosure standards applicable in the jurisdiction the recipient is located. Alpha
Sigma Capital and their officers, directors and employees shall not be responsible or liable for any trading decisions,
damages or other losses resulting from, or related to, the information, data, analyses or opinions within the report.
Crypto and/or digital currencies involve substantial risk, are speculative in nature and may not perform as expected.
Many digital currency platforms are not subject to regulatory supervision, unlike regulated exchanges. Some platforms
may commingle customer assets in shared accounts and provide inadequate custody, which may affect whether or how
investors can withdraw their currency and/or subject them to money laundering. Digital currencies may be vulnerable to
hacks and cyber fraud as well as significant volatility and price swings.
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For more information on Alpha Sigma Capital Research
and our Funds contact
Sandra Ditore, Partner, at
sditore@alphasigma.fund or 646.804.0068.

